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8 QRFNIQJ WH KXP DQ GIP HQVIRQ IV RQH R
WH VHYHQ JGREDOP HI DWHQGV LGHQWIHG E\
WH &6,52 WDW &R\ DWWH HEIYDWY
IPSRUBQFH Rl GIYHWMW  HTXIW DQG
WDQVSDIHQR\  1Q EXVIHW SRIP\  DQG
FRP P XQW GHFLVIRQ P DNLQJ

* [EVRQ * IEVRQ ZHWH HQDIHG E\
5 HRXUFHIXO/ LYIQ) D ®RFDO16: +XQMU
P DQXIDPMUQ) EXVIQHW VSHFIDOMQI  1Q
HR\ FOIG SOWE IXWQMIH VR SWRYIGH D
VMADWA IE LRDGP DS \R DWIMAZ W XQBRFNLQJ

WHLUKXP DQ SRWQWDO

7KH WUHH NH SIEDW/ WDW IEVRQ  * LEVRQ
LGHQWIHG DV FUWFDOSDWZ D\ V LQFOXGH

( GXFDWRQ

: RUINIRUFH 3 @QQLQJ
UXLABLQI 7 LXVW

( GXFDWRQ LV NH\ 1Q SUHYHQWQI \WH VSUHDG
Rl P MQRWP DWRQ ZKI®I DOR JHQHDWY D
SRVIWYH FRPSDQ SWRILGI 9&XITHQI WKW
LQFUHDVHV WH WDQVSDUIHQR\ RI 5 HVRXUFHIXO
/IMQIV EWDQG HSDQGEQ) RQ D ® DO
FRQUXP HUEDVH Z KIFK Z LOUHTXILH VAMD\WMJ LE
ZRINRFH SOQQQI 1Q RWGEHU R P HHW

FXWRP HU DQG FRPP XQW H SHABMRQ
JWRZ WM. DQG VXWBLQDELDN
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: RINRUFH 3 DQQQ
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) RUP RIH WDQ \HDW/ WH + XQWMU UHIIRQ KDV S@\ HG D SLYRWOWR®! 1Q $ XVWDID V
P DQXIDRMUQI DQG H SRUNQGXWM  $ UHVRXUFH UFK HJIRQ WH + XQWMUKDV P DQDIHG \R
VXFFHWIX@ QDYLIDW HFRQRP LF GRZ QXY QDVUDOGVDWMY DQG J®REDOSDQGHP IV D
WAVBP HQMWR WH UHJ LRQ V DELOW VR HYROH LQ D G\ QDP LED® FKDQJ QI MQGVFDSH

,Q RUGHUWR IHP DIQ IHBIYDQADQG FRP SHWAYH @RFDOEXVIQHWHY QHHG \R IGHQA  SRWQADO
GIMXSWRQV EHIRUIH WH. RFFXU ,Q WH &6,52 UHBIDVHG D RQFH 1Q D GHFDGH LHSRUV

W®BIG 2 XU) XVYXWH : RUB WDWGHQWIHV VHYHQ J®&REDOP HI DWHQGVY WDWDH INHO R
FDXVH &QJ WP VKUW 1Q WH JBREDODQGVFDSH * IEVRQ  * IEVRQ WHFRI QVHV WDWKHVH
GMXSMRQV SWRYIGH DQ RSSRUMQW 1RU RFDOEXVIQHWHY R DRWMADMWAJ LFD@ VR HQVXWH

VXVBLODELDN DQG J URZ W IRUWH + XQWIUUHI LRQ

5 HVRXUFHIXO/ LYLQ) IV RQH ®RFDOL 6:  + XQWUEXVIQHW DWIMH IRUHILRQARI FKDQILQJ \WH
ZD\ HYHUGD\ $XWDIDQV WION DERXW HA FBIG SOWIE &RP SDQ.  IRXQGHWY DQG
GUHPRY -HW  * HRIl +RGIH KDYH HP EDUNHG RQ D P MRQ \R FUHDWM D VXWBLQDE®!
VROMRQ \R WH SOWEF EXWGEHQ E\ SLIRYIGIQJ XQITXH DQG EHVSRNH SURGXPWIQHV FDSDEG®!
Rl VHYHWDOW HR\ FG&I WDQVIRWP DWRQV DV DQ DAMUQDWYH VR Z DWM

* IEVRQ  * IEVRQ KDYH EHHQ HQIDJHG E\ 5 HVRXUFHIXO/ IMQI VR GHYH®RS D \\MDWI LF
SMQ WDW Z L@ DWW IQ DFKIHYIQ] VXWBIQDEIMN RXWRP HV DQG P HHW WH | XWUH
FKDEBIQJ HV LGHQWILHG LQ WH K2 XU) XWWH :  RUTY LHSRUV

)WRP D P HIDWHQG SHWSHFWYH WH FRP SDQ V P DQXIDFWUQI SUIRFHWHV DWH Z HD
HTXLSSHG VR QDYLIDWM WH FKD@IQIHV DKHDG +RZ HYHU DV D UHDWH® \ RXQ) WBUAKXS
ZIWIQ DQ LOGXWI WWIYIQJ IRU FKDQIH WLV SDUDP RXQW WDW 5 HVRXUFHIXO / LYIQU
XQGHUABQG WH VRFIDOGUYHW LOIOHQFLQ) IXWMUH FRQVXP HU FRP P XQW DQG HP S®\ HH
EHKDYIRWY E\ XQ®RFNLQJ WH KXP DQ GLP HQVIRQ * [EVRQ * LEVRQ EH@HYH WLV FDQ EH
DFKIHYHG E\ IRFXVIQJ RQ WIUHH SIADY HGXFDWRQ Z RINIRUFH S@MQQLQJ DQG EXLABLQJ
WKVW
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* IFVRQ  * LEVRQ DWH GIDGIQ VSHFIDOMW 1Q
SWRYIGIQ) \BIERHG VWDWI LE 1DP HZ RNV IRU
EXVIOHWHV DFIRW WH 16+ XQWMUUHI IRQ
- W D WDP FROUWMQJ R ®FDOVHG
SIRIHWIRQDY DFLIRW D EWRDG VSHFWKP R
LOGXVWIHY  Z H XQGHUABIQG \WH FRP SO MHV
DQG FKD@IQIHV IDFLQ) RXU WHIIRQ \RGD\

WRP RURZ DQG EH\ RQG
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7KLY RXVBRN SWRYIGHV D VXP P DU Rl WH FXUHOMABW DQG D J@P SVH LOR WH XV
WIW Rl 5 HVRXUFHIXO/ LYIQJ E\ FRP EIQIQ] WH FRP SDQ\  YIVIRQ DQG WH P SGIP HQBWRQ

R * IEVRQ * L[EVRQV WHFRP P HQGDWRQV

= o

( GXFDARQ

RUINIRUFH
30

YXLTHQ]
70V

Z RINWVKRSV SIRYIGHG \R &DO
VRKRRY
" IEXGV 1Q HQI DI Q) VAXGHQV
ZRINWKRSV Z \W GFDAFRP P XQW
JURXSVIQ

. ( GXFDIWRQDCSURIWDP V DUH SDWIRQ

SURVFW

. [ IP WG SXEGF NRZBGIGIHR ZKDW

SOWI¥F FDQ EH UHR FBIG

. ) IYHHP S® HHV
. 6LJQUFDQMBUAWXUH RQ FRP SDQ

QUHRRY SHURWP [Q) P XEIB6! IRBN DQG
eV,

' HYHBSIQJ D SRMYH Z ROSOFH
FX@MUH

. 6P DOEXVIGHW Z W GFDCSUIHVHQRH

YXICIQ) EUDQG DZ DUHHW 1Q\WH

UHJ LRQ WIURXJ K HGXFDMRCDCBUR] WDP V
+ XQM1 HWDQG BFDCEXVIGHW DZ DBV
DG QH RINQJ

6 FKRRCHGXFDMRQDCBLRI DR URTIG RXW
QDIRCD® Z W FEVH \IAV \R \KH

" HSDUW HOAR ( GXFDIRQ

. $ GiS® DEGIDQGHQIDIIQ) Z RINVKRS

GHYHBSHG IRUHDW  GHIYHY CDMIRQ
ZIcGH

. 7KHEURDG HGXFDMRCDGSUR]I WDP

SURYIGHV D VWIE®! UHYHQXH VWHDP

. 6L QUEDQNFRQUEXURQ\R \KH

HGXFDWRQR WH $ XMAIDIDQ SXETF \R
VHH SOWF DV D UHXVDE®! SURGXFW

" LYHWH Z RINRUFH WWURXI K FRQIQXHG

SDUHYKIS ZIW 0 DL: HODQG RKWHU
GYHYH HP S& P HOASURIWDP V

. &ODW CGHIGHG IRBV FDSMBOAQ) RQ

DQG HP SRZ HUQY 1QAYIGKDY \AHQI WY

. $WQHGHP SB HH DQGFRP SDQ

YDOHV FROMEX\UD) \R FRQIXHG
SRVMYH Z RINSOFH FX@MUH

. 6\IRQ EWDQG FRQIGHIH WURXIK

SDUHUKISV Z W QU H WKWMG
RU DQVDMRQY

«  $ FFUHGMIMRQ WWURXI K WK\VWMG J IRXSV

DQG IQUDYHYV

- $ U RNV DQG SXETF IXWIWUH P DCH

IURP UHR\ FBIG SOWMIF VXSSRUMGE\ 4 5
FRGHV SURYIGH DX@HQFHV Z W

DZ DUHGHW DQG WDQVSDUHGR R \KH
UHA\ FOQ SURFHW
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7TWMRWP  SIHFROFHYHG EHIH 'V DQG GHYHRS IHR FGIG SOWWF DV D TXDODW
P DWMUDOKDWFDQ EH XVHG IODP \ UDGRI ZD\ VP DQ WP HV RYHU
, QVSILH WH QH W HOHIDWRQ VR VHH SOVWWF DV D UHXVDE®! SURGXFWMDWFDQ

7RIHWHUDV D
FRP P XQW Z HFDQ

HGXFDW DQG LQVSILH

FKDQJ H WURXJ K

VP D@DQG
P DQDJ HDE®! VWMSV

3URP RWM GLYHWIW
HTXIW DQG
LQFOMRQIQDQ
H SDQGEQ
Z RINRUFH

| HDG Z LW LW UW

KRQHVW DQG
WDQVSDUHQR

P LQIP LVH Z DM J HOHIDWRQ

3 LAy 6 WDWIJ LF 3 URUMHV 0 HDVXUQJ 6 XFFHW

. ([ SDQGWH

HGXFDURQ SURT UDP

. 9XI@ D UHYHQXH

WHDP

., QUHM DWW UMHDUK

RSSRUMQWHY

. * IDQADSSTFDIRQ/

. * UZ P DQXIDPMUQ]

ZRINRUH

o * WRZ HGXFDWRQ

ZRINRUH

. 0 DIQEIQ SRMYH

FXQUH

. YXIGDZDUHWRI

UHR FOY  FHWEDWIRQ
DQG \MFKQRBJ\
IP SURYHP HQW/

., QFUHDVH SXETF

DZ DBHHW R
SURGXFW DQG
FRP SDQ. YDOHV

. ( GXFDIRQ SIRIDP

RAMHDFK  <R<
IQFUHDVH Q SDWIFSDQN

+ 3 RMYH EDDCFH VKHHW

| RUHGXFDUWRCQDCHURI UDP

., QFUDWH IQQXP EHUR

SOWF WSHV UHR FBIG

. . H SRVMRQ

DSSRQW HQV HQDEI@Y)
VDM IE H SDOVRQ

. 8SWOMP R VXSSRW

HGXFDMRQDCEURI WDP vV

. +tUKHP SR HH

HQJI DI HP HQAVXUYH
UHVXOV

., QFUDWH IQ VDB GXH W

EUDQG DZ DUHGHW WKW
DQG EXMQHW

DFKLHYHP HQV
QFUDHIQ

SDUEHYKISV DQG

FRDERIDIRQY Z M GFDC
JRYHUP HQV DG
RU DQVDIRQ/
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,Q DQ LOFLHDVIQI® FRQOHAMG Z RUB Z KHUIH DQL RQH FDQ VKDWH LQIRWP DWRQ Z IGHD  WH
ROXV KDV ID@IQ RQ WH HQG XVHU VR GHWLP IOH LI LQIRWP DWRQ LV IDRXDO IDOH RU
P VGIDGAQ) ( GXFDWRQ HP SRZ HU/ DASHRS® EXWHVSHFLDG P RWYDWAV VKH \ RXQJ
VR VBNH DFMRQ . QRZIQJ WH IDFW KH®V HIP L.ODW WH IHDU Rl DQ MXH ZKIFK LV
|UIHTXHQW FRERXUHG E\ GRRP DQG J&RP 1Q WH SXEQF DUHQD

8QRFNQ] QHZ SDWMWQV R VRFIDO QRWPV DQG EHKDYIRXWDO FKDQIH QHHGV R EH
XQGHUMRRG DQG DGGIHWHG (GXFDMRQ LV WH NH W EUQILQ] EWRDGHU
WDQVI RWP DWYH DQG VRFLHVBOFKDQJ H VR VXVVBLODE® FRQVXP SMRQ FKRLEHV

5 HVRXUFHIXO / LYIQ). DIPV R WDQVIRWPP  SIHFRQFHLYHG EH@HIV DQG GHYH®S HR\ FOIG
SMWE DV D TXDON P DWMUDOMDWFDQ EH XVHG L.Q D P\ UDG Rl ZD\V P DQ. WP HV RYHU
7KWRXJK HGXFDWRQ 5HVRXUFHIXO/ LYLQJ DIP V VR LQVSLLH WH QH WJ HQHDWRQ R
VHH S@VF DV D LHXVDE® SIRGXFWMKDWFDQ KHGS VDYH RXUSMQHW

* EVRQ  * [EVRQ FROVIGHU HGXFDWRQ DV DQ [P SRUBQVNH VR XQBRFNQJ WH KXP DQ
GP HOVIRQ WRXJK WH IRTRZ LQJ SDWZ D\ V

( [ SDQGIQI WH ( GXFDWRQDCB LR LDP
UXIAQ) DQ ( GXFDWRQ 5 HYHQXH 6 WHDP

S5 HVHDUFK DQG' HYHBRSP HQW
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7 KURXI K VAMDW E
GHYHBSP HR
HGXFDIRQDCDRYMA  DQG
SDUGHYKISV Z WK
OHP IQEHG EXVIGHWHY
Z 1\ FRP SBP HQBY
FDSDEIMA 5 HVRXUHXO
/ IMQJ Z IOFH DEGI R
H SDQG \WHUHGXFDIRQDO
SURI P V DFLRW $ X\WWIDID
LQVSIUQ) D U HUDXGAHQFH
DQG GHIYHUQJ KLIK TXDDW
HGXFDMRQDOFRQMQW

6 KRUWW HP

& ROWOXH VR HGXFDW DQG LOQVSILH VWYGHQW DQG EXI@ EUDQG
DZ DUHQHW WURXI K VRFKRRODQG FRP P XQW Z RINWVKRSV P SUIRYH
ZROWKRSVE\ SDUGHIQ] Z I\ 3 OV 3 RTHHY¥

, QYH\WJ D\ SDUQHW/KLS RSWRQV Z WK
&®DQDZ D 5 HVRXUFHIXO IMIQJ \R SURYIGH FOVWURRP \DIH
SOWE IQWPIRQ P RTIQ) HTXISP HQW

. 9HRD 5HVRXUHXO IYIQ) R GHYHBS DQ HGXFDMRQ SURJ UDP
IRU9 HRID

5 HYLHZ DQG P SGP HQADPURQV IURP K/4-MAB UDPWEH * XIGH
( BEQK VAKRROQGAY 67( 0 SDWMZHIKISWE. \WH
* HSDWW HOMR ( GXFDURQ

0 HGXP 7HP

5 HIMMUWR IRQWH' HSDUR HQARI ( GXFDWRQ* DP H &KDQI HU
&KDABIQI H \R DFFHW P RUH VFKRRY DQG GHYHBS FEVH WAV Z WK
WH' HSDUWW HQAR ( GXFDMRQ

S5HIMMUIRUWHG67( 0 ,QGXVW 6 FKRRCB DURHUKISY 6,63
SUWRIWDP W Z RIN FRMERIDMYHD Z W (| GXFDMIRQ \R GHYHBS

HIDIIQ)  1QVSILQ) GDWRQ) H SHIHQRHY

&RMGHUMIQQ) XS\R\WHS$,616: 6FKRRO,QGXVW
3 DURHWKLISY SLRIWDP \R H WQG WH GDWIQ) H SHUIHQFHV R
SUP DIV DQG VHARQEDY VFKRROMDFKHLY DQG WYGHQW

/ RQJ 7HP

" HYHRS GHS®\ DE®I Z RIWVKRS NW ' IGFOGHY IQAKRIRQY DG

HTXISP HQAMR HQDE®! \WH H SDVRQ R HGXFDURQDY RIWKRSV
DAIRW $ XVADID

,QFUHDVWH 1Q HEXFDIRQDO
SIRILP RXWHDFK q

IQFUHDVH 1Q SDWASDQN E\
\ HDURQ\ HDU\R

,QUIDM D SDUGHIKLS
GDAQ R D QHZ UHYHQH
WHDP E\

,QFUHDVH 1Q QXP EHURI
Z RINVKRSV GHIYHIHG
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% FDSMIOMQ) RQ
5 HVRXUFHIXO' IYIQJ V NH
AHQI \KV DQG NQRZ BIGIH
DQGWH JURZ 1Q)
IP SRUDGFH R
( QMURQP HQBO6 RADO
DQG* RYHYDQFH ( 6*
JRDY 1Q IQGXY
5 HVRXUHHIXO' IYIQJ Z 1O
FUHDW DQ DAGMRQDO
UHYHQXH AHDP

7 KHVH VHIFHY SURYICH
KUK YDOH \R
RUDQVDIRY/  DQGFDQEH
SUFHG DFFREQIO
$ GYHWYH DV DQ
QYA HOAQDQ

RUDQVIDMRQV ( 6*
VDWW

D (6% PHUEV
IQFHDMQI® EHQJ XV 16
DBQIMCH HFRQRP [F
P HDVXUHV GHP DQG IURP
EXVICHWHY BRNQJ IRU
JXICDQFH RQKRZ \R P HHW
WHU( 6* JRDY KDV QHY K
EHHQKLIKHU

6 KRUW HP

' HYH®S D FRLSRUDW Z RUINVKRS \WDWDWMADU H
RUDQVDIRQY [QP HAD) WHU( 6* JRDY ' HVIQRGF HGHY M
R\MQ

2 11HUD VKRWKDQGV RQ DPRYW \WDWADQ EH [P SE HQMQMG E)
OUH RUDQVDIRQY DV SDWR WDP EXIGHQI DQG FRUSRUDM
VADMI\ GD\V

0 HGXP 7HWP

' HYH®S D FRQVXQEQR SDFNDJ H \WDWFDQ EH GHIYHUHG DV D
VHEH \R EXMGHWHY Z IVKIQ) \R P SBP HQ/SDV VU \ AQ
EHWSDRIFHV 1O \WHURL DQVDURQ

5 HYHQXH IURP FRUSRUDWM
ZRINVKRSV

1 XP EHUR FRSRUIDM
ZRINWKRSV XQ

1XPEHUR I®Z RQ

FXMIRP HY DV D UHVXORI
ZRINWKRSV

1 XP EHUR EXMQHW

DM IHV  DQG IQUIMYHY
VXSSRWMG
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7R UHP DIQ DVWKH [RUH URQW
R SOWE U FO
NQRZ ®IGJH DQG \R EH DE®!
R VXFFHWIX@®
FRP P XQFDW W
FRP S®[ MV \R D Z ICH
DXAHQFH 5 HVRXURHIXO
/ IIQ) VVADWI\ P X\

IQFACGHS '

* UDQW DQG VXSSRWAR
XQYHWW VGHQNANGHY
FDQ DWIWAR 1L QDCHD@®
VXSSRWMOQJ DQDRANHS5
SURIWDP

230 (17

6 KRUAZ HP

8 QGHUENH DGGMRQDCE ' SIRMFW E\ RIHIQ) IQGAWY GG
\WHMY SURVIFW [RUICDO HDUHQJ IQHHUQ) AMGHQW

$SSO IRUWKH & RRSHIDWYH 5 HVHDUFK & HOWH 3 LIRMFW &5 &
3 JUDQAKDWZ IOBWRYIGH IXQAQ] IRUS HVRXUFHIXO IYIQJ) \R
GHYHBS D QHZ \MFKQRBJ\  SIRGXKPWRUVHYIEH ,QFOIGQ
HGXFDIRQ DQGWDIQQ) DAMMAY  * (IDQNZRW ~~ N\R 0

0 HGAXP 7HP

$SSO IRU5 HA\ FOQJ 0 RGHQVIMRQ) XQG 50) 3 OWEV
7HKGQRBI\ VWHDP JUDQW \R VXSSRWEHYHBSP HOWR QHZ
P HWRGY R SUIRFHWIQ) SOWIFY \KDVWDUH GlLIEXTWR UHR FOI
* DQVZRW 0 \R 0 SHUSURWFW

( [ SDQG UHDFK R RIHUS X\VDIDQ XQYHYAMAY Z M UHBIYDQW
H SHUYH \R IXQG UAVHDURK LOR P HWRGY | RUSURFHWIQ) GLLIEXOV
\R UHF\ FOI SDWEV

/ RQJ 7HP

(QIDIHZ W &6,52 R GHYHBS SOWE U\ FOQ) \MAKQRBU HV
&6,52 DUHBRNQI IRUIQGXNN HQJ DI HP HOAR KHS \KHP
DFKHYH WHU( QAQJ 3OWF: DM P MRQ

( QDIH DWBDWWE R

HQI IQHHUQ) \WHMY VXGHOV
SHU\ HDU

9DGH R JUWDQW UHFHYHG

1 XP EHUR WSHV R SOV

\WDWDQ EH UHDA®
U FBIG

1XP EHUR QZ
P DQXIDPMUQ) SURFHWHV
GHYHBSHG DQG

[P SBP HQMGIQR
RSHUDIRQY
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,Q WHFHQW\ HDW/ WH HP S® P HQW ®QGVFDSH KDV GLDP DWFD@® VKUWG : RUNRUFH
SOQQQ IV NH\ VR XQBRFNQJ WH KXP DQ GIP HQVIRQ DV EXVIQHVVHV HQGHDYRXU VR
DFFRP P RGDW HP SR\ HHV UHTXHVW RI JUHDWAU | Of LELOW GLYHU/LW WDQVSDUHQR\
DQG HWKLFDOSWDFWFHV 1 LRP WKHLUHP SQR\ HW/

$V 5 HVRXUFHIXO/ LYLQJ H[ SDQGV W RSHUIDMRQ WH FRP SDQ\ DUH HDIHUWR P DIQWLO WHIU
FE&RVH NQMWDQG FRADERWDWYH FX@XUH Z KIB DZ D\ V GHP RQMDWY \WHLU FRUH SUQFLS®I
IOMIUW IRU WBII FXWRP HY DQG FRP P XQW R NQRZ WDWWH DWH KRQHWDQG
WDQVSDUIHOMQ WH ZD\ WH  RSHWDWM 7R GR WLV 5 HVRXUFHIXO/ LYLQ) Z LOQHHG R
SWRP RWM GLYHUIW HTXIW DQG LOFOXVIRQ LQ DQ H[ SDQGIQ Z RINRUFH

* IEVRQ * LEVRQ KDYH ELRNHQ WH Z RINRUFH S@QQLQJ DWW LE SURUW LR WUHH NH\ V
DUHDV WDWP D\ HQDE®! WDSIG H] SDQVIRQ R RSHIDWRQV Z KLB! P DIQWIQIQ) WH FERVH NQW
FRADERWDWYH FXOMH

7KH NH\ DUHDV DWH

0 DOXIDFMUCY : RINRUFH* URZ W
( GXFDWRQ: RINRUFH* LRZ W

0 DIQUILOHG 3 RVIWYH & X@MUH
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$V5 HVRXUHIXO IYIQJ
JURZ V \KH HGXFDIRQDO
UHYHQXH \WHDP \KH\ Z 1O
DOR QHHG \R HQUXUH \WH
P DQXIDRXUQJ RSHUIDIRQY
Z RONRUFH 1V DGHTXDWMO
UHVRXUFHG \R P HHVWKH
JURZIQ) GP DQGIRU
IXUQWMUH DFFHWRUHY DQG
EHVSRNH SURGXFWV

5 HVRXUFHXO IMQJ
FXUHQ® KDYH D W DO
ZRINRUH

: W DQIQRHDMQ]
FXWRP HUSRWRIR DQG D
GMUH R JURZ \KH VHYIEH

RIHUQ) \WH KDYH
UHFRIQVHG \WH UHTXILH
DCAMRCDAHVRXUFHY DQG D

SOQIRUIXMUH JURZ W

7KLV Z LOEH FUMFDAQ

HQUXUQ) HIHAIYH WP H
P DQDIHP HONDQG

UHVRXUFH DAIRFDIRQ LQ
VSHADDAMHTY

\VDOR DAMMVW\KHP 1Q
P DIQEQQ) \KH SRAMYH
1@ [EGI DQG AYHWH
Z RUNRUFH FX@{UH \WH,
KDYH | RAMUHG Z LKRXW

EXWIQ] RXWH DI \AmA

7+

6 KRUAZ HP

$GP LQMVWDMRQ $ GAMRCDOMVRXUFHY \R DWIMAZ W BHVSRQAQ)
R HOTXWHY VFKHGX@Y  EICY GREXP HQBMRQ & RX@ VXSSRW
D SDWWIP H RUK\ EUG Z RINQJ 1URP KRP H DUDQIHP HQW

3URGXFW HVL QHU( QI LlOHHU ' HYHBSIQ) SURGXPWEHWI Q DQG
SKRVIAQ) VSHALIFDWRQV \R G-MIQWDP 8 MMMQJ &$' VR DUH
\R FUHDW \WMADQG 1P SURYH SURGXPWEHWLI QV

0 HGAXP 7HP

$ GEMRQDOB LRGXFURQ LRGNV & RQIXHG SDUGHIKIS Z W 0 H
© HOy' VDEIOWV ( P SB P HQW HYIFHV R | LOSURGXRIRQ
DWIMBQARBY ( QIDIHO HL:  HOR HQVXUH DSSURSUDM

Z ROSOFH VXSSRWW 1Q SDFH

(QILOHHUIQ) * URZ \WH HQJIQHHUQ) WDP \R DBZ IRFXV RQ
5 ' FHWEDWRQ DSSURYDY DXVRP DURQ SURFHW
[P SIRYHP HQWV

0 DINFWMQJ 6DBNV  9XVIQHW ' HYHBRRSP HQW$ GAMRCDO
UHVRXUFH [RURGHUHQTXIUHY  DWHQG FXWRP HUP HRMQIV GUYH
VDBV &62 URBI &RX@ VXSSRWD SDWIP H RUK\ EUG Z RUNQJ

IURP KRP H DUDQIHP HQW

6 \WGHQW SDNZ D\ V 3 DUGHUQ) Z W XQYHYAMAY VR \BINH
AMGHQN Z KR DUH Z RINQJ \KURXJK 1LQDO, HDUSURWIPW g
HOVILRGP HQEO  HQJIGHHUQ) \AMGHQN \R DWIMAZ W
DX\RPDIRQ 5 ' SURGXPWEHYHBSP HQAVSURFHW

[P SURYHP HQN 3 DUEHUKQY Z W & DUHHT DFNHLY IRUP X@A HDU
IQMOVKISV | RUIQELT HQRXV XQYHWAW VWGHQW Z MK \KH DIP R
FROYHMDY \R [XOWP H HP SB P HOARQ GHI UHH FRP SBMRQ

. 25.

) 25&(

$ GP IQVIDVIRQ SRVMRQ
ILGBIG 1UHHQI XS FDSDAW R
RIKHUUHVRXUFHV

G-MIQKRXWY UHP RYHG
IURP  SURGXFWRQ Z RINBDG
TXIENHUICDO/DMRQ R
GHYHBSP HONR
VBQEDEVHG &l \WH VKHD
SURGXFW  IOFBHDVHG
UHYHQH

/ HDQ P DQXI DRMUQ)
SURFHW [P SURYHP HOW

YHUTXDON SURGKFW DQG
SURFHWHV Z W D UHGXFURQ
LQ SURGXPIRQ P H

QFUDH IQ
RUEHLY P DQXI DAMUQY
UHVHQXH

Z HH\V SHUOMNGHQNBHU
\ HDUSDW@HUQ) Z W

5 HVRXUFHIXO' IYIQJ \R Z RWN
RQGHYHESIQJ D VROMRQ
\KDVZ [OSRVMYHO P SDFW
\WH EXMQHW BQJ \MP DW
QR RUDNBI FRW

2 SSRUNQWV IRUIXOWP H
HP SB P HOAR JUDGXDIMV
Z KR KDYH DQ HADEQKHG
FRQQHAIRQ Z MW DQG
SDWIRQ IRUKH EXVICHW
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0 HDVXUQJ

7R VXSSRWS HVRXUFH XO 6KRW 0 HGXP 7HP
/ IYIQ) V HOXFDIIRQ SIC®U
DQG W P HHVWKHUNNDWI LIE
SURIW 7RIHKHUDV D 7WDIQHY IDFLOMRY HIDIHGE 5 FVRXFHXO Q) 1QD
FDVXDOFDSDAW \R FRQGXPWHGXFDIRCDOHWIRQY \R VFKRRY DQG
PRl L 2 oD EXVIGHWHV 7KHVH Z I@EH DSSRIQMG \R FRYHUD J HRJ UDSKIEDO
HGADM DG LVSILH FDIRQ DQG KILHG DV UHTXILHG EDVHG RQ GHP DQG
FKDQJH \WURXJ K VP DODQG )
P DCDU HDE®I NS VWY 7 DIERUNRE DGYHIAVHP HOW \R DWIDRBHRS®I VHHNGQ) Z RN @H Lz ouing

o KDYH 7\ VAKRROD HG FIGLHQ XQYHWW VWGHQN SHRS®! DVKH

\KH UAVRXUFHY VR VXSSRW  HQG Rt WHUFDUHHY GRNQJ 1RUD FKDQIH DQG WDQUURQQ) \R * RZWR cy%v
JURZ \K IQ\KIV DD UAIBP HQWV VXVBICDEIDW
7 DU HWADQAGDWMY Z KR DUH SDWIRQDWM DERXVNXVABICDELDN
SRR Bt P 1QP IMQJ Z DM DQG EHQJ SDWAR \WH VROMRQ
HGXFDIRCDCY. RINRUFH Z L
D@Z 5 HVRXUFHXO LYIQJ
\R HQIDIH @\H P IQGHG
IQAYIGXDY IQ P HDQQIIXO | R 71
ZRWWH DUH SDMRQDW
DERXW,WZ LODOR DABZ
5 HVRXUHIXO IYIQJ) \R
H SDQG JHRI UDSKIED®
DQG SURP RW \WHU $ SSRIQN GXFDARQDOS. RRUE.QDVRUWR P DQDJ H FDVXDO 5 HVRXFHXO MQL;PV
IG-DRIR R FKDQIIQ ZRWRFH RERDEQ) GHS® 1QJ WDIQQ) FRRUECDIR) WDIQQY wmmwm RBG
P DMIDY FHOMDDHGERRNQ)  VAKHGX@Y i\ WP RXVQ VFKRRY
HUGDVRQ EXVIGHWHV 1Q DO X\WWDIDQ
UHA\ FOY SOMIF \R D Z IGHU VDA DQG \MUMRUEY

DXQHQH
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6KRUWO HGXP  / RQJ 7HWP

&RP P XQFDARQ RSHQFRP P XQEFDMRQ LY YMIOR HQUXUH
HQJ DI HP HQWY) SDMEXOUD Z W D UHP RM Z RINRUFH

0 DIQBIQ RSHQ FRP P XQEDMRQWURXJ K UHI XDUWDP P H-MQJV

7KHIRXQCHY R IQMHAIY WP H IRURGH RQ RGHV FRP P XQFDIRQR! FRP SDQ
5 HVRXUFHXO LYIQ) KDYH DFKIHYHP HQWV VDMI\ DQG J RO HQFRXUDIIQ) LOBXWQHZ
H SUAWHG \KDWKH  YDOH IGHDV DQG IGHQMA 1Q) EXMCHW [P SURYHP HONRSSRUWQWHY + LJ K UHMQIRQ UD\WM
WWH SRVARYH FXHUH \WH, +1UQJ |RUFXEXUDO MDD QP HQW. HHSIQ) \WH FX@UH DQG 4 XIEN@P H\R ILORQ URBV
KDYH IRAMIHGDQGZDOMR  yDoHV 1Q P 1QG Z KHQ KILQ) \R DWDRVKH U KWEHRSG! [QYHW
HQUVXUH \WDWKLY 1V WP H 1QWH RCERDUEQ) SIRFHW UHQIRUH YDOHV DQG FRUA + LK HP SB HH
JRZV 5 HFRJQMRQ5 HZ DUG 7DNQJ WP H R UHFRI QVH DQG UHZ DB : RINRUFH GQIHYIW

\KH SHURUP DQFH R VA

6 WRQJ / HDGHU/KILS / HDGHY GHP RQMDIQ] WH YDOHV R \WH

BEXMCHW EHQJ KRCHWWIDQVSDUHQW - DXWHQUF 1O EXMCHW
SUDRNHV
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7 WDQVSDUHQR\  LQ EXVIQHVV GHFLVIRQ P DNLQJ DQG RSHUDWRQV LV FUXFLDOVR EXLABLQJ
DQG P DIQWIQLQ] WXVWRI FRQVXP HWV FRP P XQMHY DQG SRAF\ P DNHU/ ) X\XWH
EHKDYIRXWY Rl WH SRSXOMRQ DWH KHDYI®O LQOXHQFHG E\ LQIRWP DWRQ ILRP  DFWRQV Rl

RUDQVDMWRQY WH  WKVWDQG ZIW WH DP RXQWRI IQRWP DWRQ DQG GMQRWP DUWRQ
DYDLDE®! VR FRQVXP HWY WLV LV LOFUIHDVIQI ® [P SRUBQW

&6,52 V2 XU) XW{WH : RUB5HSRWW @AV K7 IVWIQ $ XVWADIDQ , QAMMWRQVY DV D GUYHU
LI XHOFLQI IXVMWH FRQVXP HU FIMJ HQ DQG HP S® HH EHKDYIRXWY DQG WV K2 EVBLQIQJ

DOG P DIQWIQQ) WXWVZ IEH D FKDEHQILQ) VBWN IRUP DQ\ SXEQE DQG SUYDWM VHRVRU
RU DQWVDMRQV RYHUWH FRP LQJ GHFDGHy 7 KH ( GH® DQ 7 UWOWDIRP HWMUVKRZ VV VRFLHVIDO
WKVWGHFQQLQJ |RU EXVIQHW 1Q R R VKRZIQ) WLV LV
DOHDG WH FDVH

&6,52 V HSRUVDOR VWHWHY WDWVRFID@ DZDWH DQG HP SRZ HIHG FRQVXP HWY/ DWH
@RNQJ IRUEXVIQHWHY WH FDQ WKW $ VXUrH\ Rl RYHU D WRXVDQG $ XVWDMDQV
IRXQG KDW ZDQWWR VHH JUHDWAU WDQVSDLHQF\ DLRXQG VXVWBLQDELAW DQG
HVWKLFDOSLDFWFHV

* IEVRQ * IEVRQ FRQIGHUWH IRGRZ LQJ DIHDV NH\ VR 5 HVRXUFHIXO/ LYLQJ V VXFFHW 1Q
EXIQQ) WKW

$ Z DIHOHW &HUNIFDWRQ 7 HFKOR®RJI\

3RP RWQJ 3WRGXFW &RP SDQ\ 9 DXHV
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7R HQUXUH \WH UHR\ FOIG
QWHR 5 HVRXUFHXO
/ QI V SIRGXFW IV Z HD
NQRZ Q DQG FHWMHG B\
UHSX\BE®! VRXUFHV

IQFU-DVIQ) WKV \KH

SURGXPWDQG WH FRP SDQ\

P MRQ

" XH R \WH LOMQVH VR
DQG FRP SHMRQR
JRYHWP HONWDQW

DSSTFDMRQ SURFHW \WH

DZ DUG R D UHBIYDQAI LDQW
JRAVD®Q ZD W
EXICIQ) WKW \KH

FRP P XQW DQG Z MW RKHU
EXMQHAWHY QRAR

P HQUIRQ WH DGGHG EHQHIW

R IXQAQ) W FRP SOM \WH
(GHQMHG SUIRWFW

6 KRUAZ HP

& RQIDXH \R VSXIN UHA\ FOIG QDWH RI SURGXFW Z WK
RZ QWL QDI H DQG \WFNHLY RQ SURGXFW

( QUDIHO DN VSHADOMR FDSIWIVH RQ KLI K SWRILB! KL K
IP SDFWSLRMFW ' MOH : RRZ RWKV $XMIDIDQ 2 SHOQ
VSRMQJ R DAVDMRQY

0 HGXP 7HWP

$SSO IRU* RRG ( QVURQP HQBCE KREH $ XVDMD * ( &$
DFFUHGMMRQ

- RIQ UHBIYDOQWHR FOQJ ERGIHY VXFK DV \WH $ XMADIDQ & RXQHO
RS5SHAFMY $&25

$SSO IRU5 HA FIRJ 0 RGHOQVDMRQ) XQG 50) 3 OV
7HRKQR®I\ WIHDP  J LDQW VR VXSSRUAGHYHBRSP HOWRI QHZ
P HMRGV Rl SIRFHWIQJ SOVWFY WDWDUH GLLILEXOWR UHR FOI
*IDQVZRW 0 W 0 SHUSUIRWFW

/ RQJ 7HP
$SSO IRUKH $ XWDIDQ 5 HA FBLY $ FFUHGMMRQ 3 URJ UDP
$5%$3

$SSO IRUKS HO DCH 1Q $ XMADIDy FHUANHG VWENHUI RUSWRGXFW
P DGHE\ UHR\ F@QJ P DWUDY Z KHQ LOMDIYH OXQRKHV

, FUHDVHG WKWV UHVXEBQWN

, GFUHDVHG HQI DIHP HQW

, QFUHDVHG WKWADQG
WDQVSDUHCR  UHVXABQW
EWDQG UHFRI QWRQ DQG VDBV
, GFUHDVHG FRP STbCFH

) XQGV DFTXILHG IRP  JUDQW

1HZ DQG,P SIRYHG
SURGXRIRQ SURFHWHV

, FUDVHG WKWV LHVXABQW

QFUDVH IQ FRP SIDQFH
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0 HDVXUQJ

6 KRUAWZ HP

3@FHVRP HWIQU H H FDWKLQJ P DGHE\ 5 HVRXUFHIXO IYIQJ DW
\WH IURQAR \KH EXMIGHW SUHP IVHV \R VWD W & RX@ IGFOGH
45 FRGH RUSDTXH GABI@Y) P DWUDY P HIWRG XVHG\R P DNH W

,GFUDVHG H SRVXUH R \WH
JHOHIDCEXET R ( P EWDFH QRP ICDUIRQY DQG DSS® |RULHBIYDQWDZ DGV \R EXLAB QFUDVHGR
DZ DUHQHVV DURXQG \WH EXVIGHW DQG Z KDWKH. DUH GRQJ ( J VDBV IQMDAIRQY DV D
5 HVRXUFHXO QI V 6 XVABACDELOW / HDGHY QMRU QRWRSHQ\ HW UHVX®R DZ DBV DQG SXETF
TXDDWV SURGXAN DZ DUHQHW
FDSDEIDMV DQG FRWH $SSO \R NRLQ WK\MG RU DQVDWRQV QAIQIV R UHA FBIG
SURGXFW VXFK DV 3 @QHVS UNV K QGRWHGY DQG & BDQXS
YOOV ZIQQRUDHWKMW. o ipm v ke UHR\ FOIGy FDP SDUQ
DQG WDQVSDUHQRA
/ HVWKH SURGXFW GR \WH
DGYHMWAQJ IRU RX g UDIVH 0 HGXP 7HWP

DZ DIHQHW DQG IQRWP \KH

FRP P XQW Rl Z KDW
SRWIEG®I Z \K U\ FOIG & RODPWBFDOFRXQHY AUHAW® DERXVW/XSSOLQI RXVERRU
I XUXUH DQG RIHUTHDW(UHY LQ SXEQF SOFHV

SOWEV QFHDVHG VDB \WRUIK
$SSO IRWVXVIQDE®| FKRIEH P HP EHWKIS Z W/ REDO FRXCAICDQG IBZ RQHIHEW
SWRADIROZ MM WKMG ~ * RYHLGP HQ/B LRFXUHP HQW
RU DQVDMRQY Z [@ICFUHDVH
WKVWO 5 HVRIFHIXO' IYIQU V
WDQVSDUHCR
/ RQJ 7THP

, FUHDVHG VDBV WURXI K
SSO \R \WH* RYHUOP HOASWRGXFW P DGH Z IW LHR\ F®IG
¢ WROQ JRYHOP HONSURFXUHP HQW

FRQMMDW DQGI®Z RQHIHFW



7KLY IHSRUARXVEQHY WUHH VAADWI LE SLEDLY WDW L LP S®IP HQMG  SWRYLGH DWIMBIQFH \R
5 HVRXUFHIXO / IMQJ  1Q XQBRFNQJ) WH KXP DQ GIP HQVIRQ RQH RI WH VHYHQ J®EDO
P HIDWHQGV LGHQWIHG 1Q WH &6,52 V 2 XU) XW{WH : RUB 5HSRW  7KH SLEDY DWH
HGXFDWRQ EXIGHQ] WKW DQG ZRWNRWFFH SOQQQJ * IEVRQ  * LIEVRQ EHIHYH WDW
IP SGIP HQAMJ WH DRFARQV RXVEQHG LQ WLV HSRUNZ LG IDFIOBW 5 HVRXUFHIXO/ IMQJ 1Q
DFKIHYIQ] WHIU P WRQ Rl WDQVIRWP 1QJ SIHFRQFHLYHG EHAHIV Z KIB! IQVSIUQ) WH QH[ W
J HOHUDWRQ VR VHH SMWAE DV D UHXVDE®! SURGXPWIKDWFDQ UHGXFH HQYILRQP HQUBOLP SDFW
RQ RXU SOQHW DV ZH® DV IXWWH SIRRILQ] WH EXVIOHW VR HQUXWH W UHP DIQV

VXMLQDE®!

% XQBRFNQI WH KXPDQ GPHQVRQ 5HVRXUFHIXO /LYIQ) ZI® KDYH D VRXQG

XQGHUAMDQGQ Rl WH VRFLDOGUYHWY LOIOHQFLQD IXWWH FRQVXP HU FIM] HQ DQG HP S®\ HH
EHKDYIRXWY/ FROWOXIQJ VR SRVIMRQ WH EXVIQHW DV DQ LQQRYDWYH P DUNHWBIDGHU LQ

VXVBLODE®! P DQXI DPUQ]
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1DXJKWQ& +DWRZIF] 6 6FKGLIHU( %DWQRYD$ &DPHWRQS$ =DPIQ7
COXWD $ 2 XU) XWWH : RUB * GREDOP HIDWHQGV LP SDFWQJ WH ZD\ ZH QvH
RYHUFRP 1QJ GHFDGHV %6UVEDQH $ XVMDAD &6,5 2

5 HVRXUFHIXQ IMQJ  $ FFHWHG 6 HSWP EHU $ERXWB V
KWBV  IHVRXUFHIXQAVIQJ FRP DX DERXWXV

8 QWG 1 DWRQVY DFFHWHG 6 HSWP EHU k4 XDOW ( GXFDMWRQy
KWBV ZZZ XQRU VXWWRLIQDEGIGHYH®&RSP HOAHGXFDWRQ

8 QWG 1 DWRQVY DFFHWHG 6 HSWP EHU k( GXFDWRQ LV . H\ 7R $ GCALHWIQJ
& (TP DWM & KDQIHYy KWBV ZZZ XQRU HQ FIP DWFKDQIH FTP D\M

VROMRQV HGXFDWRQ NH\ DGGUIHWIQJ FQP DM FKDQIH

8 QWG 1 DWRQV k7 XUQIQU RII WH7DS  +RZ \WH Z RUS FDQ HQG SOWWE SRAMRQ
DQG FUHD\WM D FLUFX@UHFRQRP \ k 3 DIH

YXMOHW  $ XWADIDQ * RYHWUP HQW DFFHWHG 6 HSWP EHU ) XQAQJ IRU
VKRUWWMWP  LOGXVW ®IG IHVHDUFK FRMDERWDMRQY KWBYV  EXVIQHW JRY DX J WDQW
DQG SWIRIWDP V FRRSHWDWYH UIHVHDUFK FHOWHY SUIRMIFW FUFS J IDOQW

' &&((: DFFHWHG 6 HSWP EHU 7KH50) 3OWFV 7HFKQR®RI\ WMHDP
KWBV ZZZ GFFHHZ JRY DX HQYILRQP HOASWRWFWRQ Z DWM KRZ ZH P DQDIH
Z DVWM LHR FOXYJ' P RCHWIVDWRQ 1XQG SOWFY WIFKQR®JI\ VWHDP

& RXUHW/3 GIDVH 1HZ HVHDUFK LIHYHDY  1Q  $ XWIH FRQVXP HW P RIH
OMNHO VR SXUFKDVH HWILFDODQG VXWWRILQDE®! SUIRGXFW >0 HGD 5 HBIDVH@$ XWVWDAD
& RXUHW/3 GIDVH $XIXW

( GH® DQ ( GH® DQ WXWW\EDURP HWU 1HZ <RWN 8 QMG 6 WV
( GH® DQ
* (&$ DFFHWHG 6 HSWP EHU 3 IRGXFW LQGHUKWBY  JHFD HFR SURGXFW
1QGHU
$&25 DFFHWHG 6 HSWP EHU P HP EHUKLS

KW8Y DFRURW DX P HP EHUKILS

$)5 DFFHWHG 6 HSWP EHU 6 XVWBLODELDW / HDGHWY $ Z DU DSSTFDWRQ
KWBV @AV DIUFRP VXMBLQDELONGIDGHY WH SURFHW

3 @QHWE N DFFHWHG 6 HSWP EHU 3 @QHWS LN ( QGRUHG
KWBV SOQHWDWN RU DERXWHQGRWHG KWBV ZZZ FBIDQXS RU DX EX\ WHA FBIG

SDURHW DQG LQGXWWM  BIDGHWY/

/ RFDO* RYHUWQP HQWB URFXWHP HQW DFFHVWHG 6 HSWP EHU 6 XVWILQDE®
&KRIFH 0 HP EHUKLIS KW8BY OS RU DX VXWRIQDE®! FKRIFH VXWRLQDE®! FKRIFH
P HP EHUKIS

' &&((: DFFHWHG 6 HSWP EHU 5 HR\ F®IG 3 URGXFW [ RUVXWIAQDE®
SURFXUHP HQW
KWBV ZZZ GFFHHZ JRY DX HQYLLRQP HQASLRMPWRQ Z DWM VXWBLQDE®!
SWRFXUHP HQWHR FBIG SLIRGXFW RIILEH [VRXW



7KL DSSHQA[ @MW D QXP EHURI WHVRXWFHV ZKIFK P D\ SWRYIGH IXUMHU JXIGDQFH IRU

5 HVRXUFHIXO/ IMQJ R XQGHUABQG H[ DM LOMUDDWRQDODQG QDMRQDOVWDWAI LHY DQG
DFARQV LQ WH DUHDV RI FLLFX@UHFRQRP \ DQG SOWFV IHFA\ FQY

 QWALDDVRQDO5 HVRXUFHV
« 81(3 KXW RIl WH7DS +RZ WH ZRU® FDQ HQG SOWF SRMMWRQ DQG FIHDW D
FILFX®UHFRQRP \ y

« 81(3 k&KHP IFDY IQ3OWFV $ 7HFKQEFDOSs HSRWY

. ,QGD $XWADID ,QGXWM DQG 5 HVHDUFK & RMERWDMRQ IRUS5 HGXFLQI 3 OWAF : DWM
K7 RZ DUGV D FUFX@UHFRQRP \ IRUSOWFV 1Q ,QGDy

. ( @1Q 0 DFDUMXU) RXQGDWRQ K7KH 1 HZ 3 @WEV ( FRQRP\ 5 HWIONIQJ WH ) XWH R
3OWEY  &DWOVIQ) $ FURQY

. ( @1Q 0 DFDUMXU) RXQGDWRQ K7KH 1 HZ 3 @WEV ( FRQRP\ 5 HWIONIQJ WH ) XWH R
3 OWEWY

1 DWRQDO5 HVRXUFHV
. &GIDQDZD\ kK5 HR FOQJ YHKDYIRXW 5 HSRUV y

3Z& K 6* WHQGVIQ y

' &&( (: KL DWRQDO3 DWFV 3 Q y

&6,52 k$GYDQFHG WHA FOQI WFKQR®RIIHV R DCGHW $XVADIDV SOWE Z DMy

o &6,52 K&UWFXOUHFROQRP\ URDGP DS IRUSOWFY JOW SDSHUDQG W HVY

. (QYMDIHK $ XVMDIDQ 3 WV 5 HRA FAJ 6 XUrH\ y



1HZ GOW IWRP &G®GIDQDZD\ VKRZV WDWWDYIQJ P RQH\ LV P RAYDWQY P RH VXVWRILQDE®!
AHW® FKRIFHV

. KHQ WFRPHV VR WA FOQ GHVSIW P RW SHRS® SHU FHQW FROMGHUQJ W
IP SRUBQW Z HWH EHFRP Q) LQFLHDMIQI® FRQIXVHG $ @FN Rl XQGHUABQGQ 1V GIDGQJ
R VIP S®f VRUMY HURWY ZIW P RWH WDQ KDO Rl XV SHUFHQW QRWFRUHAWD SOFLQ)
VDNHDZ D\ FRITHH FXSV 1Q WH J HQHUDOZ DWM ELQ

&RP P MRQHG B\ &BIDQDZ D\ WIRXJK ( P SWED 5 HVHDUFK DQ RQIOH VXUH Rl
$XVADADQV  IHSUHVHOBWYH Rl WH $ XVWDIDQ SRSXMWRQ Z W UHVSHRWR MW \WMUIVRY
DQG J HQGHU Z DV FRQGXPMG LQ ) HELXDU

5 HF\ FQQJ DWIWXGHV DQG SHUFHSWRQV
. 1LQG IMGLLILEX@WR HR\ F®I H Z DWM
. DJ UHH WDWKHUH VKRX@ EH QDWRQDOFRQVIMMQR 1Q IHR\ FAJ WEBQGDLGV
. FROVIGHUWHP VHOHV \R EH JRRG RUYHU JRRG UHR\ FOILY
. Z RX@ WHF\ F®! P RWH LI WH\ KDG SURRI WHLUIWP V Z HUH DFYD@ EHIQ) HR\ FOIG
. GRQ WIRKVWWDWIMHLUUHR\ FQQJ Z RX@ EH SURSHWD WHR\ FBIG
. VD\ VW KDUG \R 11QG FOIDULQWKPWRQY DERXVKRZ \R UHF\ FO
. DJ IHH WDWHR\ FQQJ LV FRQIXVIQU

5 HF\ FQQJ EHKDYLRXUW/ DQG P LABNHV

. QHYHURU WDUHO \BNH WH @GV RIl JOW DQG SOWE ERWBN EHIRUIH SXMQJ WHP
1Q WH WHR\ FQQ

. GRQWERN |RUXVHG RUVHFRQG KDQG DOMLUODWYHY EHIRWH EX\ LQJ QHZ

. GRQWSXWMBNHDZ D\ FRITHH FXSV 1Q WH JHQHWDOZ DWM ELQ DV LOFRUHPD
SXWKHP 1QWH WHA FOQJ ELQ

. LOFRUHA® SXW/RIWS@WEV 1Q WH P L[ HG UHR\ FOQ ELQ

. GRQ WBNH EDWHMUHV \R VSHFLDOVHG GLSRVDO

. Z RQI® GVSRVH Rl EDWMUHV LR WHLUNHUEVIGH ELQV

) RUP RIH IQRWP DMRQ VHH & ®IDQDZ D\ V k5 HR\ FAJ %HKDYIRXW 5 HSRUWV ~ y



9 LVIWXV DW

ZZZ JLEVRQDQGJLEVRQ FRP
( KH@R# JLEVRQDQGJLEVRQ FRP



