


AN D

N -d @d ocz2Xdc N

"7>(*<44) ':8.3*88)*;, *1452*392&3&, *7

94Y FH IV FXWHQ® \WH 3 XUFKDVIQJ 2 IIIEHUIRU' 6, 8 QGHU IRXQG
$3$& DQGKROV D &HWIEDM ,,, IQIXMGHW & HWMEDWM 9 1Q

SXUKDMQJ DQG D &HMMEDWM ,,, 1Q 7 HRKQEDQ[ QJ IOHHUQ)

- _ "&)&283)) 49 (> *78%(
‘ _é’

$CDP 1V D & KDUMUHG 3 IR HVWRQDY, QIIQHHUZ M ( QI ICHHY $ X\VDID
+HFXWHO® Z RIW DV D/ HDG,7 2 7 ( QIIQHHUDVS GDQFH $ XURP DIIRQ
DQG VSHADD/HY 1Q P\ EHUVHEXUW R IQEXMMDOFRQUROA VAP V/

7.9> 85*( .&1.89

' 7.993*>3&8- 5*451* *3&' 1*2*392 &3&, *7

YAMGH 1V D & RQUXEBQWDVS RQ DQG KRGV D & HWMEDWM 9 1Q: RN
+HDGK DQGBDIHW * ISEP DRI +XP DQ5 HVRXUFHV DG IV G 1QJ
\WZDGVD' ISBP DR/ D7

-.7*3 5&9*1 ':8.3*88 .2574;*2*39 85*( .&1.89

+ WOV D %XMQHW , QM@ HQFH 0 DQDIHUDVB RWR 1 HZ FDW® + H
KDV Z RUNHG DRURW QLI HIHOWEXVIGHW VHRRUIQ GDVY DQDOWFY
EXVICHW DCDOMY DQG SURFHW [P SURYHP HQW

) *; *1452*39 2 &3 &, *7

I ) 2243 ;83)*72 889

' DPRQKDVD3K  1Q( QIQHHUQ) DQGFXWHQ® Z RUW DV D
3 URGXPW HYHESP HQAD DQDI HUDV HV7 HFK EDVHG DVWKH
8 QYHWW R 1 HZ FDW®!

B YVZMBRMISLIF X1, YRAV
61 KBRM WSRHXS).| G FI V.M EXV
I\ EGVFEXHF] SYV[ SWMHVWANARK

Kl STSPAGEPFRAVET| U
'JFIV %MV 8IEQ



FUTURE LEACERS:
)

&

N -d @d ocz2Xdc N

A\\\\“l?

( [ HEXWH 6 XP P DU

&\ EHUB HFXUW 7 KUHDW DQG 2 SSRUMQUNV

1 HZ FDW®@1 $ LLBRWV

2 SHIDWRQDO7 HFKCQR®J\ &\ EHUG HFXUW

0 HHWQJ WH 1 HHGV Rl ' HIHQFH 7 HQDQW

( GXFDWQJ \WWH 5 HIIRQ

& ROFOMRQ



N -d @d ocz2Xdc N

A D

* (BEDOJHRSRMFDOVKLW DUH WHQAQ) \WH Z RWG \RZ DBV D P RUH XQF RIBIQ IXXUH DV HY GHOAR
P RXQID \WMOMRQY 1Q ( DWM®Y ( XURSH DQG \WH $ VIR 3 DF IIF WIIRQV : DUDWH IV QR QI HUTP WG \R
SK\ VIEDOHQI DIHP HQADQG D Q2 HD R JBEDOF RIGE W XQRTQ) 1Q F \ EUV BF H7KH \RRY DQG
ZHDSRQV GHYHBSHG IRU A\ EHU ZDUDW D IQF HDVQIO® \SIG RY M DQG DIHF MY FY@Q
LOAMRQY

&\ EHUS$ LUKDV SDY@HUHG Z W 1 HZ FDV @S LSRR GHIY KD V MM\ \R DEGUHYV \WWH HY RV Q@ F \ EU
\WUDW OQOFDSH FDXVHG B\ JHRSROF D VKUIW 7KV VDM IRF X' N RQ G KDIIQ) \WH
RSSRWMQUIA FUDWG E\ WLV P HI DWHQG IRUWH HF RRP IE DQG V IR DOEHQHIMR! \WH HQIWH + XQMU
5 HIJIRQ Z KI®! DOR IQFHDVIQ \WH $ LLBRWAY SUHSDUHGCHY \DQG DEDSVIELOW \R \WH \KU-DW SRV I E\
W&\ EHUS$ lUUWHFRP P HQGV \KDWL HZ FDV &¥$ LLSRWWH SBUHYV WH IRGRZ 1Q) N H V WBAMI [E REMIF B/ N

. ' HYHBS DQG P SBP HQAD &\ EHUB HEXUMW 0 DQDUHP HQMB\ V MP \BABUHG \R DGGLHV WKH QV IF W
RSHIDIRQDOWFKQRBJ\ P\ EHUVHEXUW FKD@IQIHV DWL HZ F Y & $ WSRW 7KLY V \ \H/ DIP V \R

XQBFN \WH SRMQIDOR RQEH CDW QY 1 RSHUIDWRQY Z KI®! XSKRTIQJ V I XAV V BYEDEY DQG
P MJ DI H SRVXUH\R P EHUNUHDV

. (QDIH VXSSRWDQG IDAOBM WHUN M $V W $ HIRDE 3 UHF QF V@HHQF HAWQDQW \R P HHVWKHU
' 63 P HP EHUKIS UHTXWHP HON 7KLY Z IOHQV XH WH V I X RSHIDIRQ R \WHU WCQDQN DQG
FHP HQAS VAD DV D SUHAIGPWR FKRIFH IRUWH GHHQF HQGXV W QY Q) HF RRP IE JURZ W IRUWKH
WHIIRQ

. 3DUGHUZIW NH  HGXFDIRQDOIQAMARYY \R GHY KBS D &\ EHU6 HF XV ( GXF DIRQ + XE 1Q WH
$ VD $ HIRDE 3 WHAGFW7KLY Z IOKHS DGV IKH QDMRQDOV NI IRWIUH DQG SRVAIRQ + XQAMU
EXVIGHWHY DWWH IRHURQAVR R\ EHU V IF X UHDAGHY VDQG UV @HQF HV SSRMQ)  IXUKHU
HFRQRP [E DAYIW 1Q\WH UHIIRQ
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Q \RGD\ V QI MIOHQVILRGP HOW RXU GDW DQG M k9 V-
DAHNV DH IGFUHDMQI® EHQ) WRUG 1Q
FRP SXMU M WPV DQG CHEZRBW  7KH GJMIO
HOMRPP HOV KDV IOWHGHG RXU JOBEDO  6\W[ GHALY D YILXV \KRXIKWIR EH GHYHBSHG B\
JHRIWDSK\ DQG WUHDW DIH QR BQIHU MG\R.  WH 86 DOQG MDHO \KDW \BUHWMG  DQG
\KH SK\ VIEDCY R VXEBQID® CDP DIHG \WH QXFODUSIRIIDP R
WO 7KH YILXV FIRAWHG WH DIUJDS R IQIHE W
&\ EHDABFNV DUH D JURZIQ) JHRSROE DWW N ,WDQV RIGH 27 WVMP  WUHSRUMG QRWP DO
EHRPIQ) OUHU PRH VRSKMIF MG DG RSHIDMRQ R \WWH FROMRO WP ZKIB)
P RH SHYMMON 7KH DU D VI QUEDOMABDW A MP DWED@ GHVMR. [Q) WH HTXISP HOM @
W 1QAYIGXDO RUDQVDMRQYY  DQG  (DWRQDO
VHEXUW &\ EHWSDFH IV EHFRPIQ) WH QHZ
EDWBI URXQG IRUMBMY \R B! IRUFROARCRY |
FUMFDOWFKQRBJ IHV DQG \R VHWIKH DIHQED IRU
\WFKQEDOARQEDEY J BEDD > @

8 MQl-

,Q 0 DHIWN ZDv DIHAMG B\ \WWH 1 R&HWD

7KH UHSHIXOWIRQY R SHYIMRQAR EHIDAF N v YLV 1REHWD ZDV RWIQDO® CHYHBSHG B\
FRX@ KDYH D ZIGH WDFKIQJ 1P SDAVRQIIDQF DO 2 XWMD R \BUJHV 8NDIADQ WV REZDUA
PDUIHW DG WH HFRQRP\  * RY WP HOw O DHUN KDYIQ) RSHIWRQY IQ 8 NDICH EHF P’ H
GHAERN SIDM WRRU CHERWNYV DQG  FROWDOGDP DIH IQ JBEDOR EHUFRAE \KHQ
IQUDAKPYUH DU DO VXVFHSWEG! \R KOF N W QRN EHFDPH  IQHRMG 7KH - YIXV
DQG HVSIRQDIH HFUSWG WH FRPSXWMY UHVSRQVEBI IRU
RSHDMD)  SRW DQG YHWHY  UHQGHUQ]
, QM EODURCDOFRRSHIDIRQ W HIHAYHD Deay v WHP FRP SBAMO  ICRSHIDE®!  IRU @V
A EHDAA\Y LV FKDBIQI Q) JIYHQ WH FRP s UMVXA IQBWHVR 86 0>@
JHRSROIFDO HDMRQWKISV EHEHHQ P DQ [ 3 o

FRXQMHV
I 3?7 3-3 M
W @\HO \KDWA EHWWUDW Z IQFRQIOXH DAVBDV W
DV @Q DV SK\VFDOFRQIFWGRHV © KIBI WH Q' HFHP EHU \WH ) HGHDO* RY KLP HQW
IPSDFW R IQAYIGKDODMFNY ZIOY D \WH  WHBDVHG IW A\ EHUVHPXUAV V WBAMO\
ERDGHU HIHFW R D KHIKWQHG \MWDW KUKOKWY WH * RYHOPHON GHVUH IRU
OWWDSH ZI® EH IHW B\ RUDQVBRY $XWDI®D \R EH D JEGEDO GDGHU IQ F\ EU
Z R@OZ ICH VHEXWWV 7R WDWHQG \WH * RYHUP HOWKDV
OXQFKHG \WH &\ EHUBHF 6N 3 DUGHY kS
L QQRYDIRQ ) XQG \R XSVN@$ XWDIDQ Z RN kY
DQG EXMGHWHY > @




AN D

N -d @d ocz2Xdc N

[Q9 QQ'8J WQ? --1 MW 1

7KH FRP SDQHV \KDWZ LOEH VXFFHWIXOLQ \WH [XWUH DUH \WRY HKDWGEY XBWDQG WDQV RP &\ EHU
UMOHGFH IV D FRP SHMYH DGYDQMIH DQG QHHGV \R EH QV FXVGI DWVWKH KUKHY VBY 1@ R
P DQDUHP HQWV 7KH FRAW R JHND) F \ U UV OHQE HZURQ) DIH QP HIRXV DV SHU  EXV@QHV V
IP SDFWR P\ EHU,QAIGHQON > @

. 7HKQEDOQMHVMDIROFRWW .« 3 RAEUHDFK FXVIRP HUSURMARQ
. &XRP HUEUDFK QRIMEDIRQY  « 3 XEQF UHDMRQY EBDNGRZ Q

. SHIXOWRY FRP SIDQFH . &\ EHUVHEXUW WP HADURQ

./ HIDOHHV DQG @M DIRQ

o ,QUXWDQFH SUHP IXP ICFBHDVWHY  « 9 DBH R GBWWFRQADANIHYHQXH

.  FUDWMHGFRWWR IDMHGEW 5 HSX\IMRCDAEDP DIH
. P SDAVR RSHIMRQGMXSWRQ . /RWR,3
RUGHWWKRMRQ « / RMWMYDBH R FXMRP HUUHDMRQWKISV

&\ EHYHPXUV 9 HQXUHAY H SHAW JBEDOR EHF IPH FRVWIR JURZ B\ SHUF I@WSHU\ HDURY M\WH
QH WLYH \ HD/ WDFKIQJ 86" 7 DQQXD® E\ >@ R\ EHUF 1B HV Z HH UHSRUWG 1Q
$ XD [Q > @) RUL HZ FDW®! $ ILSRWAKHV HP SDF WP D\ LQF XIH

. 2 SHIMRQDO IMXSURQ/ BDAQ) \R IDKWEHD\ V F OF MIMRQY RUJIRXQAQ) R IBHW

. /HIDGBAIRY IURP SDWHQIHY DQG SDUGHY

.« 6DIHW5 IV \R SDWHQIHY DQG RKHUSK\ VFE @DV VM

. 1 DURQDOS HEXUW ,P STEDWRQY D FRRUECDMG P\ EHIDINEF NRQ \WH DY IMRQ V IF RUF KRG QV XKBW
P LOMY

. /RIMEV P SHGH HP HUHGR UMVSRQV HADSDEIOWAY RUVHLY HDV D SUHOIGH \R SK\ VE IDAMURIY W
By =\Y,

[/ RAMHV LQAGHQV

* GED® P\ EHRUP H FRW R EHURUP HV ZHH
86' 7SHUHU> @ UHSRWMG LQ $ XWWDID 1Q
7KH FRWR R\ EHFUP H\R >@

$XWD@MV HRQRP\ IV$8' ,Q( XURSH R DOF\ EHU
%SHAHDU> @ DWIFNV 1Q \DL HWG
Dl@vHV> @
&\ EHUIRUP H KDV IQFUDVHG B\
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MRO® RZGHGE 7KH &W R 1 HZ FDV & DQG
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VHYIFH IQMEODIRCDOGHAMCDIRYY 1 HZ F [V @&V EGMM NR LI

$ WBRWFXUWHO® KDV \WH DELOW R GHSDW .

P 1@RQ SDWHQHWY/ 1Q 7LERI 1 YWH 4\STIVA4
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1 HZ FDW®! $ ILBRWRSHIDWMY XQGHU D GUHF W 1 EREKIVEX2 [ G/ %6NITSVX

GDVH DIUHP HQWIURP \WH ' HSDW HQWRI
' HHQFH PDNQJ IWWXQTXH 1Q \KDWIWMW
RXWMGH \WH SIRVMRQV R WH &RP P R HDWK
$ILBRWE FW
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,Q 0 DK 1 HZ FDWBI $ LBRWUHBDV 16
W 1 HZ FDWB! $ILSRWWO IMRQ RX\ERIQ)

WHU HSDQURQ SDQV DG SURSRV I6
GHYHBSP HQN

2 QHR \WH NA FRP SRCHON R WH YVRQ IV
\WH GHYHBSP HOMR \WWH $\WD $HIRDE  7KH
$WID $HRDE ZIO SWRYIGH FR®ERDW H
VSDFH IRUDGYDQRHG P DQXIDPWMUQ)  GHHQF H
DQG DHRVSDFH \MKQRBJ\  HP SRZ HUQJ
QURCD® VI QUIEDQW UHVHDURK. LQCRY [RQ
DQG HEXFDUIRQ RSSRUMQUA

&\ EHU$IUDQG \WH \WDP DAL HZ FDW@I $ LLBRW/
IGHQMHG WH JURZ IQ) \WWUHDWR P\ EHIDAGF N V
DQG \WH SRWQIDY UMV \R 1 HZ FDWE! $ ILSRW
DQG $ WD $ HIRDE DV MFRQIDXHV \R GHY IS
DQG JURZ W EXVIQHW 1Q \WHVH JHRSROIF [
XQAEG! P HV

7KURXIK WWH SURFHW Rl H SGUQJ \KH \KUHDW
UM\V DQG RSSRWXQWAV 1Q WKLY UDSIGD HY Y QJ
VSDFH &\ EHU $1U IGHQMHG WDW1 HZ F ¥ @&
$ILBRWMKRX@ H S&UH \WUHH P DRU V WBAMI LE

2V-Q [ MM

NV 1HZFDWBI  $LLSRWWY
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FRP SURP MHG!
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1 HZ FDW@I $ LLBRWZ [@ KRW
CGHHH  ShugHY  1Q  WH
$VD $HURDE : KDADUH \KH
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IRUWHVH WCQDQN DQG KRZ
FDQ 1HZFDWB  $USRW
VXSSRW WHP DV IDFIOV
RZ QHY DQG P DQDI HY!
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$XWWDID LV IDAQ) D VKRB H
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&\EHU $1IU FROEPMG &\ EHU $1U HQJIDIHG 1Q D
6KDCH 0 XUWD\ W KDO D\ AVFRYHY

DWWV 1 HZ FDW@ VHWRQ ZM\W 1 HZ FDW@
$ LBRWWHVSRQG \R \KH $UERW 7KLY  IGHOMHG
&6,52 G GEDO * HRSRMMDOG KIW DV DQ

0 HI DAHQGV DUD R IQMMHWIRU \KH
DILBRW

6HSW 6 HSW
$ IRBZ XS P HAMY &\ EHU $1U KRWMG D
FROWPHG WH SIRWFW ~ VKRWZRUWWKRS \R
VFRSH ZDV \R H SBW H SGWH 1$3/ V
WH WUDW DG NRZ®GIH R R EHU
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2 SHIMRQDO7HKQRBI\ 27 IV \WH XV H
R KDWEZ DUH DQG VR\EDUH \R P RQMRUDQG
FROWROSK\ VIEDOSURFHWHY GHYIFHV DQG
IQUDWKPMH > @

7KH IQMECDIRD® WHFRIQWHG DQG DF F SIMG
WEQEDG [Q 27 R EHU VHRXUW IV 635 ,( &

6% (& UFRPPHQGY  DIDIQV W
DSSURDFKIQ] P\ EHU VHEXUW IURP D SURWAF W
SHYSHAWH ZMW D WBAW DQG HQG CDWM
6 HFXUWV BYHO Z L@ RWQ GHF@H RYHU WP H
XVIQ) D SURMPWDSSURDFK DV R\ EHU V I X
UN IV FROAIQ® HYROIQ 7KH VEQDG
UHFRP P HQGV GHYHBSIQ) DQG [P SBP HQIY
DQ RUDQMMRQZIGH REHU VHXW
P DQDIHP HOVWA WP &60 6 \WDWIQF XEHV
HOP HQNV R UDWHW UMN DQG \INH FRUKMF MY H
DARQ RYHU WPH 7KH FKH IQRP DIRQ
VHRXWW RIEHU &,62 EHFRP HV UV SQVEG

IRUP DQDJIQ) DQG P DIQMQQ] WH&60 6 7KH
REMAIYH R \WH &60 6 IV \R P HHWL HZ F Y &

$ LWLBRWY FXUHQWDQG IXVMUH GHHOV > @

O«pb, UH®-

' IMXSURQ R 1 HZ FDWEH $ LBRWY RSHUDWRCDO
\WFKQRBI\ A VP V FRX@ FDXVH @ KWGHDA V
BW R BHYHQXH RUHQDE®! SURKIEWG WP V \R
ERDUG DILADIWS lUJDSSIQ) 1V QRW V I XH
DV G-P ROMDWG B\ \WH 6V GHWYLXV WL
IP SHDWH \R QRWRQD FROUGHU \WH F\ EU
VHEXUW R H DA VWPV EXVWR SOQ IRU
SRMQIDO IXHH VW MMPV 1Q DQ IGF HDVQI®
FROQHAMG Z R
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$Q HIHAYH &\ EHU6 HRXUW 0 DQDIHP HQW
6\ VAMP Z [@P \J DM \WH HIHPW Rl D R\ EHU
VHRIXWWV  IQAGHQNV DQG HQDE®! 1DV MU
UHVSRQUH DQG UHP HADURQ 1Q \WH HYHOAR
DQ DWFN ,WZI@JIYH 1 HZ FDW® $LLBRW
FRQIGHFH R VHEXUHD IOMIWDI) 2 7

7 \WMP V \R UDOMH YDBDE® EXVICHV V
AW ) XWHPRH WDGV 1Q PHMY
UBUXOWRY WHTXWP HON  VXFK DV \WH
BHIXUWNV R &UMFDO ,QUDAKPMUH $FW
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7KH HBP HQN R D &\ EHU 6 HEXUW 0 DQDIHP HOAB\VMP  &60 6 DUH SUAV IDMG 1Q WUH P DIQ
FDMIRUHV 5N DQDOVY  $CEHWQI WY NZ W \WH &60 6 DQG 0 RQWRUQJ DQG P SIRY Q) WH
&606 ' HYHBSIQ) DIXQARQQI &60 6 LV D IRXCH WDWE ED\EN HP RQKV RU\ HDW/ \R DF KHY H7KH
SURFHW \R GHYHBS D &60 6 FDQEH EURN B GRZ QIQR VIL\RS G AQMFF RGHF MG DF MAMY > @
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&\ EHYHPXUW IV CRAD RCH V] H IIW DODQG DQ. &60 6 GHY RSHG Z LOQHHG \R EH EHV &N HRU
1 HZ FDW®! $ILBRW &\ EHU $1U WHFRP P HQGV VHHN@ WH DGYEHD GHAE [MG 27 F\EUV I XW

FROUXGBQMR EXIG D &60 6 +RZ HYHU \WHUH DUH 1LY HF MF DF RWRY \KDWL HZ F Y & $ LSRW\F )
IP SBP HOAMDBQIMGH GHYHBSP HOAR \WHUE 60 6 \R EHIIQWHL? 7 F\ EUV XMW RXUH > @

( VWWNHFQ( TSYWQ ) IXHWUW'S

7KV SOQ IV QWCFWIRP ,7V \WIQY B N GALHHQNGHY I H WSHV
FRP P XQEDIRQ SIRRFRY  GLIHHOMNVSHY R \BF MYV \MF IQTXHY  DQG
SURFHGXUV 773V VSHALE R \WH LQGXV MDOWUHDWIRXSV &\ EHU$ U

é:NSQIR:(LJGVFI-%NGDQ UHFRP P HQGV FUDIQY D GHAFDMG SOQ WDWGF X3EHV WH W KWSRQN R
FRODFW IQFOGQ) G SDWHY WDWP DQDUH \ RXUM VMRV DV Z HODV
\WRXI KWRXW GH WWAMSV IRU VEHALEE \F IGDURYV & RQVEU \DEGI \RS
H HUFVHV R \MDQG P SURYH UHVSRQV HBDQV
27 VHEXUW \WDWIHY RWQ BWZ I KDEHQQ) WH  HQY RGP HQWV
5HP RIQ) H WDQHRXV 2 7 QHERWN DF FWVSRON P DIQBIQQ] V WRQJ
$ ' HHQVIE® SR FROARODW,7 2 7 IQMUDFH SRQN &\ EHU $1U UF R P HQGV WDW
$ UFKLWMFWXUH 1 HZ FDW®I $ LSRWAIP SBP HQV D GH-P LB 1] RCH ' 0= \R F R\WRCDO
LQJ U DQG HI AW WDILE Z W \RRY V K KDV [1UHZ DY KWWY YV 1 XH
SWR lHV DQG CDW GRGHV
WLV P SRUBQNVR P DIQEIQ DQ DW M/IQY IQRY \KDWHGQF R SDV V\H
9 IVIELOW DOG YXQHUDEIOMY DQG P MIDIRQ SOQV &\ EHU $1U WF R P HQGV SDV WIH
0 ROMRUQY QHERW P RQRUQI DWNH  LOMUDFH SRIQN 7KHV HP RQWRU IRUKUHDV

6 HFXUH 5 HP RWM
$ FFHW

DQG FROUEXWM R DQ XS \R GDW DWHWQY @R 6 RP H GHAF [MG 2 7
P RQWRUQ] \RRY DUH' IRV &OURW DQG1R| RPL

,P SGP HOAP XAV DRRUDXWHUFDMRQ Z KHUH SRV \E® 8\WIY HL HZ F Y &
SIUSRYY H MY ,7 WPV VXK DV 931V DQG MP S KRVW $YRG
JEDANGRRY VXKDV * BRXAWY \WDWD@Z XQP RQMRUHG UHP RM DF FWV

5 LVN %DVHG . QRZIQ) WH YXQHDEIMWY DQG KDYIQJ D SOQ R P DQDIH \WHP &\ EHU
9 X@HWDELDW $1U WFRP P HQOV VXEVFUEIQ) R YHQGRU DBIW \R WD\ XSCDWG RQ
0 DQDI HP HQW HP HUIQ) YXQHDEIDIY
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7KH $\WWD $ HIRDE SUHAIGRWY EHQI GHY IBSHG
DV D FDPSXV GHAEDWG W KRX\VQ
DHIRCDXWFDCDQG " HHGQAH QAN FRP SDQHV
7KH SUHAQPMY EHQJ GHYHBSHG RQ IUHKRG
OB RZQHG DQG GHYHBSHG B\ 1HZF V@&
SWSRW 7KH $ILSRW IOMQGY R ®DV H WH
EXU@IQ) VSDFH \R \WHVH FRP SDQHV 7R GR WLV
HIHFYHO 1HZFDW®B S$USRW QHOY R

XQEHWABQG DQG UHVSRQG W WH SK\ VIE IDDQG
AEHU WX UBTXUHPHON R \WHV H

FRP SDQHV

&RP SDQHV \KDAZ RN 1Q \WH ' HIHQFH LQGXV W
DUH UHTXIWHG \R EH PHPEHY R WH ' HHQF H
QMY 6HRXUW 3WRILP ' ,63 %HQ D
PHPEHU R \WH ' ,63 UHTXILAV \KDW \KH
FRPSDQ FRPS® ZLK VSHFALEE XBV DIRXQG
JRYHUDQFH  SHYRQQHOYHWI) DQG W KIF [
BHTXWPHON IRU EX@Q) DFFHVV DQG
IQRP DIRQ WRIUH &RP SIDQFH Z W \WHV H
XGNV IV DWVHWHG E\ \WH' HHQFH 6 HE XW DQG
OHMD) 6HYIEH ' 6 96 > @

$V EXIQIQ) VHYIEH SIRYIGHY MLV FUMF IDWDW
\WH 3 URSHW ' HYHBSP HOA7HDP DWL HZ F IV &V
$ILSRWXQGHYABQGY \WH UHTXWHP HOW R \KH
' 63 VR \KDMKH FDQ RIIHUWHU\MQDQN \WH
IQUDAWKPMUH WH QHHG \R Z RN VHF XHD 7KLY
Z1@IWDW EHCH MKHU\MQDOW DQG EXIG \WH
UHSXVBMRQ R \KH $ VD $ HIRDE DV D SUF QF W
R FKREH IRUWH' HHQFH IQG0Y
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" HHGFH WCDQN P X\W/
RSHUDWM Z WLQ D VAMEW
IDP HZ RIN\R Z RUN
VHEXUHO

UXITQ) HTXIHP HQN
IHHG KHDYLO [QR \KLY/
IUDP HZ RN

QM VI |

1 HZ FDW@! $ ILBRW

IGHQMHV DQG
XQGEHYARQGY \WH QHHGV
R \WHUWMDQN

1 HZ FDW®I $ LLBRW
SURVIGHV \KH BHTXILHG
EXICHQ) VHEXUW

FDP SXV Z ICH

9 'V
' 63 0 HP EHUWQDQN
VDIWI\ \WHURED DIRQY
$ VD $ HIRDE
HADEQ/KHG DV
[SUHFIQAMR FKRIFH IRU
' HHQFH 1O
FRP SDQRV
7 KH + XQMUEHQH W
IURP VXVABICDE®
HFRQRP IE GHYHBSP HQW




f % \VQWos - 'Q-8 8

7KH ' 63 SRRIDP IV \WDWHG IQR P X@S6!
P HP EHUYKLS GIYHY GHSHQAQ) RQ \WH V IV \IY W/

R WH IQRPDIRQ EHQ KDQEBIG B\ WH
RUDQVDMRQ 7KHVHBYHY D> @

(QN /HYHO ODNHV XWH R 2)) .&,$/ DG
2)),&,%/ 6HMMYH P DMIDO
/HYHO O DNHVXWHR 352 7( &7(' P DMIDO

/HYHO O DNHVXWHRI 6( &5 ( 7 P DWUDO
/HYHO O DNHVXWHRI 723 6( &5( 7 P DWMUDO

7KH GIYHOR! IQRP DIRQ EHQJ KDQEBIG B\ \WH
FRPSDQ GUR® @\ \R WH FROWRY SXWIQ
SOFH \R P DIQBIQ SIRMAIRQ R \KH P DIMUDOXV 16
E\ \WH FRP SDQ  7KHVH FRQARY DIH GHIGHG B\
WH ' HHQFH 6 HFXUW 3UGASGN ) WP HZ RN
'63) > @

7KH ' HHQFH 6 HFXUW 3 UQAS®N ) WP HZRW
GHICHV  IDFHW R VHRXWW FRP SIDQF H DQG
FROARY \WDWP XVWEH DGKHUWHG R ( DF KIDF AV
KDV W RZ Q UHTXIUHP HQWN \R DFKIHYH HDF KR! \KH
VHEXUW GYHY |, ( 1Q REHUWR RSHIDM D ' ,63
/HYHO DFRP SDQ P XWWFRP SO Z W \KH B 19

UHTXWWHP HOW IRUDOR JRYHUDQFH SHY RQHO
SK\ VIEDCDQG [QRUP DIRQ VHEXUMY

MPoJ-JM? I M 8

* RYHUDDQFH  7KH ' 63)  UHTXWHV \KDW\KH
DSSOIQ) FRP SDQ. DSSRQAD &KIH 6 HF XMW
21IFFU &62 DG D &KH ,QRP DIRQ
6 HFXUW 2 [IIFHU &,62  7KHVH SRVMRQV DH
HP SRZHHG DQG UHVSROVE®! IRU GHY IBSIQJ
VHEXWWY SOQV DQG SRIALV P DIQEIQ W N

UHI DMLY DQG LOAGHQABHSRWWV IRUWH EXV QHV V

3HYWRQQHO 7KLV IDFHWCGHICHY WH GIYHOR
YHWQ) UWHTXUHG IRU SHYRQHOW ZRWN Z W
VHRXWH P DIMUDO ,\WDOR GHICHY \WH RQIRIQJ

WDIQQ) DQG YHWNR) WHTXIWHP HOW \R P DIQEIQ
\WHUVHREXUMY FODUDGFH

3K\ VIFDOS HFXUW ( DFK R \KH VHRXUMW GIYHY
KDYH FRUAVSRQAQ) UHTXWHP HON IRU KRZ

EXI@IQIV QHHG \R EH FROMKPMG \R SURY &H DQ
DSSURSUDM GIYHOR VHRXUW 7KH GRQHV  \KDW
GHIQH WH GIYHOR! SURMPMG P DWUDOWDWFDQ
EH XVHG DQG VRGP XVWEH DFFUHGAMG E\

'6 96

,QRWP DMRQ 6HFXUW 6P IOU R SK\ VIFDO
VWX BXW IRU,QRPDIRQ DG
&RP P XQEDIRY/ 7THKQRBI\ &7 A VMRV
7KH ,QRWP DIRQ 6 HFXUW 0 DQXDO ,60 > @
GHIGHV WH GHBIY UHTXIUP HOW IRU HDF K
' 63 BYHO
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7KH URBI R \WH 3 URSHW ' HYHBSP HQA7 HDP Z I@FH F MF W HQV XIQJ
WDVWKH QHHGV RN WHUGH HQRH WCDQW DUH P HWE B HHQI DI HP HOAZ W
\WH FRP SDQ. &62 DQG&,62 IV AXADO7KH 3 URSHW' HY RSP HQWZ HDP
IV UHFRP P HQGHG \R DGRSVKH IRTZ IQJ DSSURDF K

<470<.9- 0*>)*+*3( * 9*3&398

« ( QDIHZ W \WMDQNRP SDQ. &62 DQUGE&,62

« ' HMP IGHZKDW ,63 P HP EHUKIS B IOKH KRG

. 8QEHWADQG WH WSH R DAVHW WH  QHHG \R SIRME W
SK\ VEFDO Q] MICHW

*3, & * < .9- &3 *=5*7.*3(*) )*8., 3 (4397&( 947
. : RINZM' 6 96 \RIGHQM D VXMIE®I GHV1Q DQG EX@

FROADARU
. SHYIZ SOQVZIK FRP SDQ &62 DQG&,62
. &HW\ SDQVZIMK' 6 96

8: 55479 &3) +&( .1.9&9* ( 43897: ( 9.43

« 0 DQDIH UHDMRQWKIS Z W EXICIQ) FRQADF RUV

. 0 DIQEIQ HQIDIHP HQAZ W \MQDQM.62 DQG&,62

. SQHWNH FRMERDWH IQSHARYY ZKHQ FLMF D
IQUDVWIKPMUH LV FEVH \R FRP SBMRQ

8: 55479 (*79.+.( &9.43 574 ( *88

. KHQ FROANKAIRQ IV FRP SBAM [DFIDIM IQV $F IRQ DG
FHMWIFDIRQZIW' 6 96

574; .)* 43, 4.3, 8:55479

. +HS \WH GHHQFH \WMCQDQN P DIQBIQ \WHUSK\ VIE DV I X
DFFUHGMMRQ

. $SSROAD&62 DQG&,62 IRUWH $ULSRWDQG P DIQNIQ D
UWN DQG IGAGHOWUHI MU IRU\KH Z KRB $\WD $ HIRDE
SUHHCFW



1 HZ FDW®! $ ILSRWA IDAQ) \WH FKDIQIHV R D VKRUBIH R W@IG P\ EHUV I XA SURHV \RODY
10 $XADID DQG @ WG DYIDIRQ IQGXV W V SFILE F\ EUV IF XAV WDIQQ) 7R DGRV V\KHV H
MXHY &\ EHUS LUSURSRVHY D VHUHY Rl IQUIDIY M IQF XEQ) [QV BIQ) VF IRROV XEHON F EDUQ) D
GHAFDWMG DYIDIRQ P\ EHUVHRXUMW FRXWY HDQG HV BEQY Q) DQ HGXF TIRQ KXE

'9Q'MI! -Q %??3M 9VQ? -V -9 9V MM ! '?9

$ FXFDOHBP HQVR DEGHWQI \WH V N V IRMIUH IV HQV XQ) \WDWKHH IV VIRQ) DQG
DFFHVWIE®! KLJKHU DQG YRFDIRQDOHGXF TIRQ 7KLY Z L@V SSRWW FRRODIHG V XEHON GHY IBS
N [QWLY UDSIAD JURZ 1Q) 1QGAAY

1 HZ FDW®! $ILSRWFDQ KHS R SURP RM \WH [P SRWIQF HDQG UHBIY QF HR 67( 0 RSSRWMQUAV
DQG SDWZ D\ V ZKIFK HQFRP SDWHV F\ EUVHF X&W B\ EHF R1QJ IQY B 16 1QD 67(0 ,QGX\VW
3 DUGHUKLS > @7 KHUH DUH YDURXV Z D\ VKDL HZ F Y ®$ LLSRWWE D SURY GH V SSRWNGF XIEQJ

3 URYIGH UHDOZ RUT BDUDIQ) H SHUHQFHV & RQOHAWZ W VAMGHQW DV UIR®! P RGHY
3 DUGHUZ W D VEKRROR | DALOBWM D WHDO 8 \WMVH H SHIHQFHG67( 0 SIRHWIRQDY
ZRUB67( 0 SURWIPW7 KLY FRX@ HQFRP SDV V VXFK DV, 7 0 DQDJHUO [EKDHS DH R KRV W
D WYGHQAMMWAR 1 HZ FDW®! $ LLBRWWRU \DOV Z W VXGHON $ GAMRQD® KDY H
H SRVXUH\R UDCZ RWE FROM W DQG HP SB HHV DAVDV P HQRY IRUMNGHQON
FKD@®IQIHV DQG WXGHQN FRP SBMQ D SWRYIGQ) JXIGDQFH DERXG 7( 0
JURXS SURMIFVWRQ P\ EHUVHFXUMY UMNY - RSSRUWYQUHN SDWZ D\ V
VSHALLLE VR \IH DYIDURQ LOGXAY N4
\WHUHDI\MU =~ -

-7 N

qli

6 XSSRUMWFKRROR Z RIN SDWZ D\ V

( QTXIUH DERXWL HZ FDW@ $ ILBRWWRIQIQ)]
\WH H DM SDUGHWKIS GHE RN Z W

+ XQMUS LYHU+ LJK 6 FKRROR \BINH SDIWWR
DQ LOQRYDWYH WNQ EDVHG SURIWDP \KDW
IREXVHV RQ DHIRCDXWFDADQG UHDWIG
DHURVSDFH QG > @7 KH H M)
SDUGHWYKLS IQFOGHY WH 8 QYHWAW R

1 HZ FDW@I DQG + XQMI HWP HP EHLY
9D * URXS DQG$ P SFROWRO

1 HZ FDW®I $ LLBRWYR UHYLHZ. Z KHWHUWKH
SDUWENH IO WY SIRIWDP Z W \WH YIHZ R

H SDQAQ) WH SDWZ D\ \R IQFOCH
&HMWIEDM ,9 1Q&\ EHUS HEXUW
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- W \WH $ WD $ HIRDE SRMRQQ] W @ DV D Z RS BDAQI DHIRV BF HDQG IQQRY BIRQ SUHF QF W
&\ EHU$ USURSRVHV \WDWL HZ FDW®! $ LLBRWWFHP HQW W \ABNYY DV DQ LQGXV W GDGHUDQG SIRGHHUIQ
$YIDURQ 5 HIXOWY 7WDIQQ) 1 HZ FDV & $ILERW RXG XY HIW VIRQI MV Z 1K + XQML HW

8 QYHWMW R 1 HZ FDW@ DQG RKHUIQGXV W SDUGHY \R DSSO IRUD F RY HOF FHAMMRQ R @'Y IMRQ
&\ EHU6 HRXUWW R WWH $ XMADIDQ 6 N 4 XDDW $ XWRWY $64$ 7KLV ZRXG EH D 1LY \RI W NQG

RIHKQJ IQ$XWDID > @

9

. 7KH$XWD@Q* RYHEP HOAZ DQN R EH
H P RW\F EHUVHEXUH CDURQ E\
KRZHYHU WHH v QR R EHU VHRXUW
WoIQAQ) WDWLY VSHALIE W \WH DYIDWRQ
QXMWY 1Q $ XD > @

. &RXQMHV WXFK DV * HPDQ 8 QMG
6\ 61QJIDSRIH DQG 8 QMG . IQIGRP
DOHDG  RIHU DYIDWRQ R EHU VHF XIW
DAY

« SXMDDDV $9, &HMEDWM ,, 1O
7 DQVSRWVGE HEXUW 3 IRMAIRD > @DQG
$IU&DUR 6 HRXUW $Z DUHQHW 7WDIQQ]
> @ RIHHKG B\ WH &\EHU DG
, QUDWIKRMUH 6 HRXUW &HQUH P DN\H CR
P HQMRQR R EHUVHREXUW

: KDWDUH RIHUFRXQWIHYV
RITHUQ)"

. GYIDWRQ &\ EHU 2 YHWIKW FRXWH
RIHHG B 8. &MO $YIDURQ
$XWRUWY ,QMIDIRDC> @

« GYIDIRQ &\ EHUG HRXUW RIHUHG B\
7KH ,QMIDUIRQDO $IU 7 UWDQVSRW
$WRADIRQ ,$7$ ZKRWH P HP EHY
IQFO(GH 4 DQIVDQG9UJIQ> @

. G RXQEDIRY R $ YIDURQ
&\EHWYHRXUWW  / HDGHUKIS  DQG
7 HFKQFDOO DQDIHP HQWVRIHBHG B\
WH ,QMIDIRQDO &IYIO $ YIDURQ
2UDQI DIRQ> @

G YIDMRQ &\ EHU 6 HRXUW  FRXWH
RIHHG B\ - RQAS YIDIRQ $ X\KRUMHV
> @

9 'V

« 6KRZFDVH\ RXUMIRQ WAV Z W + XQML HW

8 QYHWW R 1 HZ FDW®I DQG RKHUIQGXV W
SDUGHY/

o 7KH SURSRVMHG GYIDWRQ &\EHU 6 HF XW

WDIQQ) Z IOEH \WH IIMRIHIQ) R W NQG 1Q
$ XD

. 7KH ZRW GDAQ) DHRSDFH DG

LQQRYDURQ SUHRIGRWS D $ HIRDE  Z LGKDY H
W RZ QWDIQQ) FRXUH

o 1HZFDW@& $ LSRWFHP HQW IW ANV DV DQ

OGN ®DGHU DQG SIRQHHU 1Q $Y DIRQ
5 HIXOWRY 7 WDIQQ)

o *HHDWM ICFRPHE\ HQIDIIQ) 1IQD O KgF H

RUIUDQFKIVH DJ UHHP HONRURWHUS HI LY MHG

7UWDIQQ) 2 L DQVDMRQY \R XWIVH \WH F WY H
> @
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1 HZ FDW®I $ LSRR XUDVH W H M) SDUGHLY kS Z MK + XQML HWDQG
RWHUIQGAOAY SDUGHY/ R IRP DQLQGXY WZ RINQJ JURXS

7KH IQGOMY ZRINQ) JURXS ZIOEH WV BQVE® IRU F RBF MY DQG
FROMY \WH WTXUHG IQRPDIRQ \R FRSBW WH 9(7 FRWH
DSSTFDMRQ FRFHSWRP  IQFOEQ) SIRY BQ) HY BHF HWHW IV D WDO
LOGAAN QHHG IRU\ RXUFRXWH

7KH 10O ZRINQJ JURXS IV \R F RDERIDM ZIW WH 8 QY B/W R
1HZFDW@ \R GHYHBS DQG VXEP IWWH CDIRQDO F RW H GRF R HQW
HQUXUQ) VP HHW \KH 6 \BIQEDUGY IRU9 ( 7 $ FF HAWG &RXWY N DQG
$XWDIDQ 4 XDOIFDWRY) WP HZRIN> @

7KH IQGAMY ZRINQI JURXS IV \R FRQV OVZ W - REV DQG 6 NQY & RXQGF ®
~6&V LH ) XWUH 6 N@ 2 UDQVDMRQ ZKR F R H\KH F \ EUV IF XW DQG
QOO 6 NQY $ XVMDID Z KR FRYHUWH DY DMRQ LQGXV W

) RUDGAMRQDODWIMBIGFH Z W \KY V M8 UHY #Z VR IDUF R N RIHHG
RXMGH R $XVDM® UHHUWR SURUSDIH IRUH, DP S®V

7KH IQGXAMY ZRINQI JURXS LV R VXEP IWIKH DSS@F RQ DV D F RBF M/ H
DVWH Z 1QRZ Q\WH DFFUHAWG FRXWY H

2 QHR $64 $ VDWHWRY Z LOEH DWAI QHG \R DV V\HMWIKH DSSTF [MIRQ
| D QRIFH Rl QRQ FRP SIDQFH 1V SURYIGHG \WH IQGXV WZ RINQJ JURXS Z IO
KDYH \R DGGUHW DQG UH VXEP MIWH DSS@ IRQZWIQ  GD\V

| DSSIRYHG $64 $ Z1ODGYIVH FRX\WH RZ QHUQXP EHUDQG F RWY HF IRH
DQ  FRQAMRQY RQ \WH DFFUHGMMRQ DQG DQ. GV \R P DQDIH DQG
P RQURU\ RXUFRXWH

$64 $ ZI1ODGG \WH FRXWH GHEA® \R \WH CDIRCDOLHI LY MUDBQ) Z W\ RXU
GHBL® DV \WH FRXWH RZ QHU

BKRXG RH R \WH PHPEHY R \WH IQGXVW ZRIWN@ JWRXS EH D
UHFRIQVHG 5 HI MMUHG 7WDIQQ) 2 UDQY BRQ 572 DQGZLV KR GHYY M
KLY WDIQQ) WH Z I@QHHG \R DGG WR \WWHUV FSH R UHI LY WBAIRQ
SOADIYHD WH QBN ZRINQI JURXS FDQ HQIDIH 1Q D @FHQF HRU
IUDQFKIVH DI UHHP HQAZ MY DQ5 72 \R XY HINH F KW/ H
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$ YIDURQ &\ EHU
& RMERDIRQ 6 HEXUW & RXUH }QW“

© KDWY DC IMQJ / DELDRY "

7KH @IQ) OERDRY IV DQ IQQRYDWY H
SDUGHUKIS ZM WH SQYHMW R
1 HZ FDW@ 6 \WGHON Z RN [Q \WWH @)
OERDRY R VROH XQTXH FKDGIQIHV
IDAQ) 1 HZ FDW@ $ILBRWW\VXFK DV Z WK
\WH EDJJDUH KDQGT WP V> @

2HR WH PDQ EHCHIW R WH $VW
$HRDE 3UHFCFW IV WDW W HQDEGNV
FROERDIR) EHEZHQ ZROG GDAQ
UHVHDURKHY DQG HGXFDIRQDOIQANAIRQY
DOR ZKRP ZRX@ EH DMM R D F\ EU
DWOFN W UHFRP P HQGHG \WDWIKH $V WY
$ HUIRDE KDV DQ DUHD GHAFDWG \R F \ U
VHEXUMY HGXFDMRQ

1 HZ FDW®! $ ILBRUWWFRX@ XVH \KLY VSDF HR
H SDQG RQ WHU FXUHQASDYZHUIKIS Z W
\WH 8 QYHWW Rl 1 HZ FDW®1 \R GHYHBS D
A\ EHUVHPXUV |RFXVHG @YIQ) OERIDRY
$CAMRQD® \WH VSDFH FRX@ EH XVHG 1Q
SDUGHIKIS ZIW D 5HIMMHG 7WDIQQ
2 UDQVDUIRQ \R IDFOMM WH SURSRV 16
DYIDVRQ VSHALLE P\ EHUVHEXUMWY FRXWY H

&\ EHUB HEXUMW
) REXVHG/ IYIQJ
| DERIDRY

* IDQW

7KH $XVDIDQ * RYHUIP HOVUHFRIQY N \KH
QHHG IRUIXWNHU HGXFDIRQ 1Q KLY \SDF HDQG
IVHTXHQ® RIHUJWDQN VXFK DV \KH 0

RIHHG WURXIK 7KH &\ EHU 6 HEXUW 6N@
3DUEHUKIS ,QQRYDURQ ) XQG > @7KH ) XQG
SRYIGHG IO DQG  HGXFDIRQ  SURY GHY
Z W IXQAQ) R GHOHUIQCRYDIYH SURVF VKD
P HWEBFDOUHTXWUHP HOW \R TXIEND LP SURY HKH
TXDOV RU DYDIDEIV R R EHU VHF XW
SR HMRD [Q$ XVWDID

Q \KH EXGIHW WH ) HGHDO
* RYHUP HQAKDV DARFDMG D \RUOR 0

RYHU ILYH \ HDIY/ KRR VXSSRWDQG XS@WF \ EU
VHEXUW 1Q $ XDy &\ EHUS LUUHFRP P HQGV
\KDW 1 HZ FDWB $ LBRWVKRXG P RQWRU IRU
IXMUH JUDQN \WDWFRX@ EH XUDVHG \RZ DBV
GHYHBSIQ) \WH P\ EHUVHRXUW OE > @

9HQXHIRULB 7( 0

$ GHAFDWG &\ EHUG HFEXUW + XE Z RX@ EH DQ
IGHDOBFDIRQ IRUMMGHON \R FRP SBMI \KH
ZHN 167(0 REHU VHRXW WDIQQ) DQG
SWRYIGH WWXGHQW H SRVXUWH \R Z KDW SF DIV W
HTXLSP HQARUR EHUVHEXUMW | DF.OMY GRN N H



7 KHHYHUHYROIQ) OQGVWDSHR R EHY IH XIW Gl IQE\ JHRSROF @V KW SUHV IQWV D P XGHDF MG

FKD@IQI H \WDWGHP DQGV FRQUIIXRXV DEDSVIMRQ DQG YL IOCQF H$ vV QDMRQY MR- N\HIRUV SUHP DF \ 1Q
WH QIMIOUDE  WH YXQHUDEIMHY DQG WUHDW DV VIRDIMG Z W F \ EUZ DUDUH KDY HHV FOWG \R

XCBUHFHGHOMG GIYHY ;WY HYIGHQMKDWKH IQMSO\ EHEHHQ JHRSROE VDQG F \ LY I XAW 1V
IOH WEDEG!I DQG \WH WDP LWIFDWRQY R \KIY G QDP IF DUH IDUBDF KQJ 7R QDYIDW WLV F R SB[
\MUDIQ VXFFHWIX@® 1 HZ FDW®I $ LLBRWAP XV \SURIWYH F\ EHY IF XIWV DV D IRXQGDMRQDOHBP HOAR
\RHUVHRXUMY DQG DV LE DIHQED

1 HZ FDWE! $ ILSRWMY UHFRP P HQGHG R DGRSWSURDF bW/ HP HDV XV IQF XIEQ) \WH GHY RSP HOAR

UAVIOHQAVA EHU IQUDMKPMUH DQG VHE XIQ) R WHU RSHIDIRQDOWE KRB\ 7KHV HDUH F XF DO
FRPSRQHON R D FRP SUKHOUYH F\ELY FXW VIBWMI\ ORMHRY M IRVMIQ) D F)AMWH R

R\ EHWHREXUW DZ DUHQHW DQG HGXF MIRQ DADOGY @ R V RHW IV [P SHDWY HWR WHGXFH DQG

P IMJ DM WH WUDRI F\ EHUDNIZFNV

© RUNQJ VHREXUHO LV IXQEDP HQIIOIRUFRP SDQHV Z KR SDWGHUZ W \WH ' HSDUW HOAR * HHQF H7KH
KBV DQG UHI XOMRQY WDWI RYHQ KRZ ' HHQF HSDUW@HWY RSHIDM DUH 1Q SOF HR HQV XH \KDVWKH
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